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COdUA, KbM 30.06.2026 T".

1. OTYET 3A WU3PA3XOOBAHE HA CPEOCTBATA MO OBJIUITAUMOHHUA 3AEM
CbIMACHO NOETUTE 3AOBLITXKEHUA.

CpegctBata no  oOMUMrauuoHHWst 3aeM ca  M3pas3xOABaHW, CbINACHO  3aNOXeHOTO B
MpeanoxeHneTo 3a 3anMcBaHe Ha KOpNopaTMBHWU obnuraumm - cpegcteata, HabpaHuM OT YacTHOTO
npeanaraHe e 6vaat nanonssanu ot ,Heo JloHgoH Kanutan” ALl 3a npugobrBaHe Ha CPeaHOCPOYHUN U
OBbIrOCPOYHN MHBECTULMN B ASNOBU M OBITOBM LIEHHM KHWXKA, HEABWXUMW MMOTU U Npeanpusatus
MHBECTMpaWM B HeaBwkumum umoTn. OCHOBHATa WMHBECTMLMOHHA CTpaTerns LWe e HacodeHa KbM
CTPYKTYypMpaHe Ha p[gobpe 3awmTeH, MNOCPeACTBOM AMBepcuduKaumsi, WUHBECTULMOHEH mnopTdenn,
nocrnenBallo ynpaBrieHMe U pasBuMTUE Ha HanpaBeHUTE UHBECTMUMW, BKN. Npodaxba Ha cTpaTerndecku
WHBECTUTOPU C LUen peanu3auus Ha nedanba. CsobogHuTe napudHu cpegctesa morat ga 6vaar
M3MNOM3BaHN 3a UHBECTULMM BbB PUHAHCOBU MHCTPYMEHTU U COENKN Ha NApUYHUA N KanuTanosus nasap.
[pyxecTBOTO nnaHuMpa noracsBaHe Ha TeKylWM W HEeTEeKylM 3adbiDKeHMs1 3a OnTUMU3MpaHe Ha
CTPYKTypaTa Ha Obfra, BKIHOYUTENHO NOKPMBAHE Ha pa3xoan No eMmmTupaHe Ha obnmraLmMoHHUA 3aem.

2. OTYET 3A CbCTOAHUETO HA OBE3NEYEHUETO HA OBJIUITALUMOHHUA 3AEM.

O6nuraumMoHHUAT 3aeM Ha [pyXecTBOTO e obe3neyeH.

3a obe3neveHne Ha NoracsBaHETO Ha BCUMYKM B3eMaHWsl Ha obnuraunoHepuTe No obnuraumoHHNS
3aeM, [Ipy>keCcTBOTO e CKouuno 3actpaxoBka ,ObnuraunmoHHn emucun” cbe 3AL ,ApMmeel” B nonsa Ha
obnuraumonepute. 3A ,Apmeel” e BNUCaHO B TbproBCKUAT pernctbp U permctbpa Ha KOJTHL ¢ EUK:
121076907. 3acTpaxoBaTenaT NOKpMBa pucka OT HennailaHe oT cTpaHa Ha ,HEO JIOHOOH KAIMNTA"
Al B non3a Ha obnuraunoHepute, Ha KOSTO U Aa € AbJPKUMa U U3NCKyeMa BHOCKa No rnasBHuua n/vnm
AOroBOpHa nuxea no eMmcuaTa.

Ha 3actpaxoBatensd e npucbgeH kpeguteH peuTtuHr ot ,BAKP — AFEHUMA 3A KPEOWTEH
PEWTUHI™ ALl — ,BBB“ ¢ gaTa Ha ny6nukysaHe 06.03.2026 r., CbOTBETCTBALL Ha CTENEH Ha KayecTso,
eKBMBarneHTHa Ha cTeneH 3 (TpeTa), onpeaeneHa CbriacHo NpUoXeHneTo Ha PernameHT 3a usnbrnHeHue
(EC) Ne 2016/1800 Ha KomucusaTa ot 11 oktomepu 2016 r. 3a onpeaensHe Ha TeXHUYECKN cTaHOapTu 3a
M3NbIIHEHWE OTHOCHO PasnpefdensiHeTO Ha KPEeAWMTHWUTE OLEHKM Ha areHuumTe 3a BbHLIHA KpeauTHa
OoueHka no oDeKTMBHA cKana Ha CTEeNeHWTe Ha KpeaMTHO KavyecTBO B CbOTBETCTBME C [upekTuBa
2009/138/EO Ha EBponenckua napnameHt un Ha CbBeta (OB, L 275/19 ot 12 oktomepu 2016 r.).
https://bcra.eu/bg/companies/zad-armeec.

BAKP — ATEHLUMA 3A KPEOWUTEH PEWTUHI ALl e nbnHonpaBHa penTtuHrosa areHumst B EC,
pernctpmpaHa cbrnacHo PernameHT Ne 1060/2009 Ha EBponenckua naprnameHT u Ha CbBeTa.
MpucbaeHnte ot BAKP kpeauTHn pentuHrm Baxart B uenus EC 1 ca nsuano paBHONOCTaBeHU C Te3n Ha
OCTaHanuTe nNpu3HaTy oT EBponerickusa opraH 3a LieHHW KHWXKa 1 na3apu areHuuun, 6e3 TeputopuanHm unm
OPpYrn OrpaHnYeHus.

3acTtpaxoBkata "O6nuMraymoHHNM emucumn" NOKpuBa pMCKa OT HennallaHe Ha BCUMYKU MMXBEHU U
rMaBHWYHM NnawaHusa no emucudaTa. 3acTpaxoBaTensaT MOKpMBaA HEW3NbIHEHWEe Ha 0bnurauMoHHO
3agblihkeHne oT obnuratopa, KbM KOWTO M Ja € KOHKPETHO ornpefeneH obnuvraumoHep, OTHOCHO He
usnnawiaHe Ha CblUS ObIDKMMA KyMOHHA NWXBa W/uNU rnaeBHWLE, OTHOCMMK KbM MpuUTEXaBaHu
obnuvraumm ot eMuUTUpaHa obnuraumoHHa emmncus.

Mpe3 nepuvoga HsAMa HacTLNWMMAM 3acTpaxoBaTENHW CLOUTMA MO CKIYEHMS 3acTpaxoBaTereH
JOroBOp U 3acTpaxoBkaTa e BanugHa.

CuuntaHo ot 01.07.2026 r. EMucusTa e npesactpaxoBaHa. [loeTute no nonuuara puckoBa ca
M3UASIo npe3acTpaxoBaHu npu npe3actpaxoBatensa Korean Reinsurance Company, Seoul, South
Korea, LEI 988400GFST66YNV5UF89. MNMpe3acTpaxoBaTenaT pa3nojyiara ¢ NpucbAeH AbJIrOCPOYeH
KpeauTeH pentuHr ,,a+“ (Excellent) ot A.M. Best (EU) Rating Services B.V., cboTBeTHO npucbaeH
KpeauTeH penTuHr 3a chuHaHcoBa ctabunHocT A (Excellent) ot A.M. Best (EU) Rating Services B.V,
¢ npucbgeH oT S&P Global Ratings abnrocpoveH kpeauTeH penTUHr A+ CcbC cTabunHa
nepcnekTUBA, KakTo U NnpucbaeH penTuHr A1 cbe ctabunHa nepcnekTuBa 3a cBosi ot Moody’s.

Mo cunarta Ha CKNOYEeHUA npe3acTpaxoBaTesieH AOroBOp, NOKPUBALL U3LIAANIO PUCKOBETe No
HacTosiLlaTa nonuua M WU3PUYHO YyroBopeHata B cbuwua porosop Cut Through knayaa,
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3acTpaxoBaHUAT MMa NpaBoO fa npeTeHAMpa u3nnawaHe Ha obGe3lleTeHUe LOUPEKTHO KbM
npesacTtpaxoBaTesisi B C/ly4ai Ha HenmaTexxocnocobHOCT Ha 3acTpaxoBaTens.

3. OTYET 3A CNA3BAHE HA ONMPEAENEHUA ®UHAHCOBUW MNMOKA3ATEJIN CBIMACHO
YCNOBUATA MO OBJIMTALUMOHHUA 3AEM.

EMUTEHTBT € noen ga cnassBa cregHuTe (bVIHaHCOBVI nokasaresim 4o NbJ/IHOTO noracABaHe Ha
00nMraumMoHHUSA 3aem:

CvoTHouweHune [Macuew/AkTnBu: MakcumanHa CTOMHOCT Ha OTHOLUEHMETO Ha MnacvBUTE KbM
aKTmBMTe MO cyetoBodeH GanaHc (NoO KOHconmuaupaH cdeToBogeH OanaHc, cymata Ha Tekywmn +
HeTeKyLLM nacuBmM OTHECEHU KbM obLiaTa CymMa Ha akTuBuTe). EMUTEHTBT noema 3agbrkeHue npes
nepvoga OO mM3nnawaHeTo Ha obnurauMoHHUA 3aeM Aa nogabpKa CbOTHowweHue [acnBu/AKTNBK He
no-BMcoko ot 97 %

Kbm 30.06.2026 r. ctonmHocTTa Ha nokasaTtensi e 77,67 %.

[Mokputue Ha pasxoaute 3a Nuxeu: MuHMManHa CTOMHOCT Ha KoeMUUWEHT Ha MOKpUTUE Ha
pasxoauTe 3a nuxeu. KoemumeHTbT ce n3uncnsaea kaTo nevanbaTta oT obmyariHaTa AeiHOCT (CbrnacHo
KOHCOnMaupaH oT4eT 3a BCeobXBaTHUS OOXOA), YBENMYeHa C KOHCONMAMPaHUTE pas3xodu 3a NMXBU, ce
pasgens Ha KoHconuaupaHute pasxogu 3a nuxeu. CTOMHOCTTa Ha neyanbata M CTOMHOCTTa Ha
pasxoauTe 3a NMXBU NO NPEeAXOAHOTO M3pedeHme ce onpenenar 3a nepuogd, obxsawaly nocnegHute 12
Meceua Ha 6a3a nybnukyBaHu bmMHaAHCOBU OTYEeTM HAa EMuTEeHTa. EMUTEHTBHT noema 3agbiikeHue npes
nepvoga OO usnnawaHeTo Ha obnuraumoHHMA 3aeM Ada nogabpXka CbOTHowweHueTo — [lokpuTue Ha
pasxoguTe 3a nNuxen He no-Hucko ot 1.05

Kbm 30.06.2026 r. cToMHoCTTa Ha nokasaTens e 0,63.

Tekyuwia nukBnaHOCT: TekywiaTa NMMKBUAHOCT Ce M34McnsBa KaTo obliata cyma Ha KpaTKoTpanHm
aktuBu B DanaHca ce pasgeny Ha obuwarta cyma Ha KpaTKkoTpawHuTe nacueu (MO KOHCONWUAMPaH
cyetoBodeH 6anaHc). EMWTEHTBT noema 3agbiikeHwe npe3 nepuoja Q[0  M3MMawaHeTo Ha
obnuraumMoHHMs 3aeM Aa nogabpka CbOTHOLLIEHMEe Ha TekyLliaTa JIMKBUAHOCT He no-Hucko ot 0.5.

Kbm 30.06.2026 r. cTomHocTTa Ha nokasatens e 2,50.

AKO Hapywu 2 unu noBeye OT onpefeneHuTe (PUHAHCOBU CbOTHOLUEHUS, APYXECTBOTO Lie
npegnpueme He3abaBHM [OeNCTBMA B CPOK A0 6 Meceua OT HacTbNBaHETO Ha CbOTBETHOTO
ob6CcTOATENCTBO Aa NMpuBeAe nokasaTenuTe/ CbOTHOLIEHMSTa B CbOTBETCTBME C M3UCKBaHUATA NO-
rope. Ako B TO3U CPOK He Ce NOoCTUrHaT 3alrioXXeHuTe napameTpu, EMuteHTBbT € ANbXeH He3abaBHO
Aa npeanoxm Ha O6wWoTo cbbpaHMe Ha obnuraumoHepuTe nporpama 3a npuBexpaHe B
CbOTBETCTBME C M3UCKBaHuATa. B cnyyam ye obuwoTo cbbpaHue Ha obnuraumoHepuTe He ogo6pu
npeanoxeHata ot EmwuteHTa nporpama, ToMm e ANbXeH Aa CBMKA HOBO o6uWo cbbpaHue Ha
obnuraumoHepute He No-kbCHO OT 3 Meceua oT npeaxogHoto OCO, Ha koeTo Aa Mpeanoxu 3a
npvemaHe HOBa nporpamMa, M3roTBeHa C yyacTueTo Ha [oBepeHuka Ha obnurauvoHepuTe U B
CbOTBETCTBUE C HanpaBeHUTe 3abenexku/ npenopbku oT obnuraumMoHepuTe Ha obLwoTO cbbpaHue,
Ha KOeTo MbpBOHAYarnHo npeanoxeHaTa nporpama e 6una oTxBbpreHa.

B cnyyan 4e nporpamata He 6bae noBTopHO ofobpeHa oT OCO npu ycnoeusiTa u No pega,
NMocoYeHn B npeaxoaHus absau, [oBepeHukbT Ha obrnvrauuoHeputTe MMa npaBO Aa CBUKA HOBO
OCO, B oHEBHMs pefd Ha KOETO Aa Ce CbAbpKa TOYKa M NpenrioXeHue 3a pelleHne OTHOCHO TOBa
KakBM MmocredBaliy OencTBusA ga ce npegnpuemaT cnpamo EmuteHTa (B T.4. HOBM MPENOPBHKA U
npeanoxeHus 3a N3roTBsiHE Ha nocnegsalia nporpama 3a npusexagaHe Ha
rnokasaTenute/CbOTHOLLEHUATa B CbOTBETCTBME C noeTtus oT EmuteHTa aHraXXMMeHT; pasrnexanaHe
Ha cnyyYyautTe Ha HeusnbflHEHME CbIMacHO Kray3uTe Ha [JdoroBopa C [OBepeHuMKa Ha
obnurauynoHepuTe u ap.).

HecnasBaHeTo Ha onpepeneHuTe (blechosw CbOTHOWIEeHNA OT CTpaHa Ha EmuteHTa He
cneasa fa Ce CYHUTa 3a OCHOBaHMe 3a npeancpo4yHa M3NCKyeMOCT Ha obnuraunoHHaTa emucus.

[pyXecTBOTO He e MOero aHraXXWMeHT Aa chasBa ApYrM (OMHAHCOBM CbOTHOLUEHUS, CbracHo
uyn. 1000, an. 1, 1. 2 u an. 2 ot 3IMLK.



4. OTYET 3A CIMNA3BAHE 3AO0bLIIXKEHUATA KbM OBJIMTALULMOHEPUTE
CbIMMACHOYCIIOBUATA HA OBJINTALUIMOHHATA EMUCHAL.

JlnxBaTta no HacTosWwaTa emncnst odnuraunm e nnaealla, KaTo JIMXBEHMS NPOLEHT ce opmupaH
oT 6-meceveH EURIBOR c HagbaBka 1.00% (100 6a3ncHuM To4vkuM), HO 00wo He no-manko ot 3.00% u
o6wo He noeye oT 5.00%. npu nuxeeHa koHBeHUMs ISMA — peaneH 6poii OHW B Nepuvoda KbM peareH
Opon gHu B roamHaTta (Actual/365L, ISMA —Year).

MHOeKkchbT, 4pe3 KOWTO ce onpedensd MNpOMEHIMBUS KOMMOHEHT, KbM KOWTO ce npubass
HapbaskaTta oT 1.00%, 3a Aa ce vM3uncnu nnaBalMAaT NUXBEH MPOLEHT NO HacTodwaTta obnuralMoHHa
emMucusa Ha roguwHa 6asa, e 6-meceynms Euribor. EURIBOR (Euro Interbank Offered Rate) e 6eHumapk,
M3MNon3BaH Ha napu4yHuTe nasapu B EBponenckusa cbio3. ToBa e nuxeaTta, Npu KOATO NMbpPBOKNAcHM 6aHKu
B EBpo3oHaTa oTaaBaT nomexay Cu cpeacTBa B €BpO Ha KpaTkocpoueH aenosut. Onpegens ce 8 11.00
4. n ce nybnukyea creg 12.00 4. ueHTpanHo-esponencko Bpeme (CET) 3a cnot Banbop (T+2).
AgmuHuctpatop Ha EURIBOR e European Money Markets Institute (EMMI), naxogsaw, ce B Bptokcen,
Benrvsa, KoWTO wM3BbPLUBA e€XerogHa oOueHKka 3a MeTodonoruATa Ha OnpedensHe Ha MHOeKca.
MHdopmaums 3a TekyLlo nybnukyBaHUTe M UCTopuYeckn aaHHM Ha nHaekca EURIBOR e goctbnHa Ha
WHTEPHET CTpaHuuaTa Ha areHuyusTa (www.emmi-benchmarks.eu).
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